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AUCTION CLOSE TIMES FOR MAY 28, 2014

The 52-week bill auction scheduled for May 28, 2014, and the 4-week bill auction tentatively scheduled
for May 28, 2014, will have regular noncompetitive and competitive closing times of 11:00 a.m. and
11:30 a.m. ET, respectively.

The 1-year 11-month Floating Rate Note (FRN) and the 5-year note auction will be held simultaneously
on May 28, 2014. The noncompetitive and competitive closing times will be 12:00 p.m. and 1:00 p.m.
ET, respectively.

The index rate to be used for the 1-year 11-month FRN pricing will be based on the results of the 13-
week bill auction held on May 19, 2014.


